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• M&A transactions continue to 

offer growth opportunities and 

strategy by resource seekers, 

capital or technology seekers or 

strategic access seekers in an 

upstream O&G industry which is 

very technical and capital-

intensive and carries high risks, 

which causes more difficulties 

for investment activities

• The Oil & Gas industry is 

increasingly using AI and data 

science for complex problems in 

the upstream, midstream, 

downstream, and upstream 

operations

• Estimates show that the oil and 

gas sector has yet to fully realize 

the potential of connectivity’s 

capabilities, despite having many 

of the technologies enabled by 

advanced connectivity

Oil & Gas Technology
April 2023

§ Primoris Services Corporation 

(NasdaqGS:PRIM) completed the 

acquisition of PLH Group for $470.0 

million

has acquired
June 27,

2022

§ Alpha Dhabi Holding PJSC 

(ADX:ALPHADHABI) completed the 

acquisition of a 25% stake in Gordon 

Technologies for a purchase value of $163.9 

million

has acquired
November 2,

2022

§ ProFrac Holding Corp. (NasdaqGS:PFHC) 

completed the acquisition of U.S. Well 

Services, Inc. (NasdaqCM:USWS) for 

$822.0 million

has acquired
June 21,

2022

§ Alberta Investment Management 

Corporation acquired Astatine Investment 

Partners’ 87% stake in Howard Energy 

Partners

has acquiredNovember 8,

2022

§ ProFrac Holding Corp. Completes 

Acquisition of REV Energy Holdings, for 

$140.0 million

has acquired
December 27,

2022

§ Kinder Morgan announced it has closed on 

the acquisition of North American Natural 

Resources, Inc. (NANR) and its sister 

companies, North American Biofuels, LLC 

and North American-Central, LLC for $135.0 

million

has acquired
August 11, 

2022
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