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• Energy and power 

distribution/utility-related 
technology companies continue 

to be highly-sought after targets 
for M&A, driven by increased 

demand for power generation 

and grid stability
• The key themes driving the 

merger and acquisitions in the 

power industry were 
environmental, social, and 

governance (ESG), and energy 

transition
• Solar, wind, hydro, fossil fuels, 

energy storage, bio-power, 

transmission & distribution, 
nuclear, smart grid, geothermal, 

energy infrastructure, energy 

efficiency, and water & waste 
water treatment are key sub-

sectors in the power industry 

M&A deals. Solar continued to 
account for the largest share of 

deal volume as well as value in 
Q1-Q3 2022

Energy & Power Distribution Technology
April 2023

§ BorgWarner Inc. (NYSE:BWA) completed 

the acquisition of Rhombus Energy 

Solutions for $185.0 million

has acquired
August 3,

2022

§ Sensata Technologies Holding plc (NYSE:ST) 

acquired Dynapower Company, LLC for 

$580.0 million

has acquired

April 26,

2022

§ TRC Companies Inc. acquires Blue Oak 

Energy, a firm that specializes in 

engineering for commercial and utility-scale 

photovoltaic (PV), commonly known as 

solar, and solar energy storage projects

July 12,

2022
has acquired

§ Nikola agrees to acquire Romeo Poweran

energy technology for $144.0 million, the 

leader in delivering advanced electrification 

solutions for complex vehicle applications

has 

acquired
August 1,

2022

§ AcBel Polytech Inc. entered into an 

agreement to acquire GE Power Electronics, 

Inc. from ABB Ltd for $505.0 million

to acquire
January 20,

2023

§ Brookfield Corporation (TSX:BN); Cameco 

Corporation (TSX:CCO) and Brookfield 

Renewable Partners L.P. (TSX:BEP.UN) 

acquired Westinghouse Electric Company 

for $7.9 billion

has acquired
October 11,

2022
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