
Public Trading Comps

• Strategic and private equity-

backed players within the 

general industrial products and 

services space continue to be 

active in M&A

• Post-pandemic, industrial 

manufacturing companies are 

refocusing on productivity and 

improving operational 

efficiencies by leveraging M&A, 

which is driving the demand for 

vertical integration and 

consolidation

• The anticipated increase in 

spending within general 

infrastructure markets continues 

to drive M&A demand

• Access to technology is a key 

driver of M&A strategies for 

manufacturers; by integrating 

sensors, software and other 

technology into products, 

manufacturers can offer 

maintenance services and new 

data analytics products which 

become a recurring source of 

revenue

has acquired

Diversified Industrials Update
April 2023

§ Fernweh Group LLC acquired a 60% stake in 

AZZ Infrastructure Solutions Segment from 

AZZ Inc. (NYSE:AZZ) for a transaction value of 

$228.0 million, which will rebrand as Avail

has acquired
June 23, 

2022

§ Murata Electronics North America, Inc. 

completed the acquisition of remaining 

95.9% stake in Resonant Inc. for a 

transaction value of $312.4 million

has acquired
February 14, 

2022

§ Enerflex Ltd. (TSX:EFX) completed the 

acquisition of Exterran Corporation 

(NYSE:EXTN) for $814.8 million

has acquired
January 24,

2022

§ Northleaf Capital Partners and Liberty Hall 

Capital Partners, L.P. acquired Accurus

Aerospace Corporation for $235.0 million

December 09, 

2022 has acquired

§ The Timken Company (NYSE:TKR) 

completed the acquisition of GGB, Inc. from 

Enpro Holdings, Inc. for $305.0 million

September 6,

2022

§ ABM Industries (NYSE:ABM) acquired 

Ravenvolt for a total value of $450.0 million

§ Ravenvolt provides electric microgrid 

systems

has acquired
August 18,

2022

Recent Sector M&A ActivityRecent Sector M&A Activity

Jack Chang - Managing Director

(M): 713-835-4558

(E): jackchang@dgpcapital.com

John Lionberger - Executive Director

(M): 713-822-6523

(E): johnlionberger@dgpcapital.com

Denis Potapov – Executive Director

(M): 832-289-8383

(E): DenisPotapov@dgpcapital.com

For more Information, 
please contact:


